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Instructions: All questions are compulsory.

Attempt the following
Explain limitations of partnership form of business organization.
Analyze the characteristics or features of Partnership in detail.

“Two heads are better than one”. On the basis of this statement
relate the advantages of partnership form of business organization.

OR
“Dissolution of partnership is a change in the relation of partner
whereas dissolution of firm is closure of business.” Interpret the
statement in your view.

Attempt the following

Explain features of company which make it different from other
forms of business.

[llustrate types of companies on the basis of liability.

Discuss the types of companies on the basis of members with
example.

OR
Discuss the concept of Public Limited and Private Limited
company with example.

Attempt the following

Explain the stages in the formation of a company.
Discuss the duties of a director of a company in detail.
Examine different types of promoters of a company.

OR
Analyze the duties & liability of a promoter.

Attempt the following

Explain in detail your understanding of Articles of Association.
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b)

d)

Evaluate the statement “The Memorandum of Association is an
important Corporate Document.”

Identify the significance of name clause and registered office
clause.

OR
Relate concept of alteration of a memorandum of association and
the doctrine of ultra-virus.
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